
 

   

 

   

 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF  

M/s ENTECRES LABS PRIVATE LIMITED 

 

Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements 

We have audited the accompanying standalone Ind AS financial statements of M/s ENTECRES 

LABS PRIVATE LIMITED - (“the Company”), which comprise the Balance Sheet as at 31st 

March, 2021, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash 

Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of 

the significant accounting policies and other explanatory information.. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Ind AS financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the Indian Accounting Standards 

prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) 

Rules, 2015, as amended, (“Ind AS”) and the other accounting principles generally accepted in 

India, of the state of affairs of the Company as at March 31, 2021, and its profit (including other 

comprehensive income), its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 

further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial 

Statements section of our report. We are independent of the Company in accordance with the Code 

of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the 

independence requirements that are relevant to our audit of the standalone financial statements 

under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’sCode of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
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our audit opinion on the standalone financial statements. 

 

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexures to Board’s Report but does not include the standalone 

financial statements and our auditor’s report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. In connection with our audit of the 

standalone financial statements, our responsibility is to read the other information and, in doing so, 

consider whether the other information is materially inconsistent with the standalone financial 

statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. If, based on the work we have performed, we conclude that there is a material 

misstatement of this other information, we are required to report that fact. We have nothing to 

report in this regard. 

Management’s Responsibility for the Standalone Ind AS Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial 

statements to give a true and fair view of the financial position, financial performance (including 

other comprehensive income), cash flows and changes in equity of the Company in accordance 

with the accounting principles generally accepted in India, including the Indian Accounting 

Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 

under Section 133 of the Act. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Ind AS financial statements that give a true and 

fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 



The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 

a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these standalone financial 

statements.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 

of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control.  

 Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Company has adequate internal 

financial controls system in place and the operating effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management.  

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 

report to the related disclosures in the standalone financial statements or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the standalone financial statements, 



including the disclosures, and whether the standalone financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation.  

 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 

materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 

results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies 

in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone financial statements of the current 

period and are therefore the key audit matters. We describe these matters in our auditor’s report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because the 

adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication.  

Report on Other Legal and Regulatory Requirements 

1. As required by Section 143(3) of the Act, based on our audit we report that: 

(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purposes of our audit.  

(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books  

(c) The Balance Sheet, the Statement of Profit and Loss (including other 

comprehensive income), the Cash Flow Statement and the Statement of Changes in 

Equity dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with 

the Accounting Standards specified under Section 133 of the Act. 



(e) On the basis of the written representations received from the directors as on 31st 

March, 2021, taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2021 from being appointed as a director in terms of 

Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial 

reporting of the Company and the operating effectiveness of such controls, refer to 

our separate report in "Annexure A". Our report expresses an unmodified opinion 

on the adequacy and operating effectiveness of the Company’s internal financial 

controls over financial reporting. 

(g)  With respect to the other matters to be included in the Auditor’s Report in 

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our 

opinion and to the best of our information and according to the explanations given 

to us: 

i. the  Company does not have any pending litigations which would impact its 

financial position 

ii. the Company did not have any long-term contracts including derivative 

contracts for which there were any material foreseeable losses. 

iii. there were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company 

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the 

Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a 

statement on the matters specified in paragraphs 3 and 4 of the Order. 

 

For Bhatt Anil & Associates 

Chartered Accountants 

 

 

 

 

Anil Kumar Bhatt 
(Prop.) 
M.No. 502117 
UDIN : 21502117AAAAIF8695 
Place : New Delhi 

Date: 29/06/2021 



 

ANNEXURE ‘A’ TO THE INDEPENDENT AUDITORS’ REPORT 

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory  Requirements’ section of our report of even date) 

 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (‘the Act’) 

 

We have audited the internal financial controls over financial reporting of M/s ENTECRES LABS 

PRIVATE LIMITED as of March 31, 2021 in conjunction with our audit of the standalone 

financial statements of the Company for the year ended and as on that date.  

 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India (the ‘Guidance Note’). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Act. 

 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Standards on 

Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to the extent 

applicable to an audit of internal financial controls. Those Standards and the Guidance Note require 

that we comply with the ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 



audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditors’ judgment, including the 

assessment of the risks of material misstatement of the standalone financial statements, whether 

due to fraud or error. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company’s internal financial controls system over financial reporting. 

 

Meaning of Internal Financial Controls Over Financial Reporting 

A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s 

assets that could have a material effect on the Ind AS financial statements. 

 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial controls over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

 

 

 



Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 

Company has, in all material respects, an adequate internal financial controls system over financial 

reporting and such internal financial controls over financial reporting were operating effectively as 

at March 31, 2021, based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note. 

 

For Bhatt Anil & Associates 

Chartered Accountants 

 

  

 

 

Anil Kumar Bhatt 

(Prop.) 

M.No. 502117 

UDIN : 21502117AAAAIF8695 

Place : New Delhi 

Date: 29/06/2021 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ANNEXURE “B”  TO THE AUDITOR’S REPORT 

( Referred to in paragraph 2 of our report of even date) 

Report on Companies (Auditor’s Report) Order, 2016 (‘the Order’)  issued by the Central Government  in 

terms of  Section 143(11) of the Companies Act, 2013 (‘the Act’) of  

M/s ENTECRES LABS PRIVATE LIMITED 

i. a. The Company is maintaining proper records showing full particulars, including 

quantitative details and situation, of fixed assets. 

b. The fixed assets are physically verified by the Management according to a phased 

programme designed to cover all the items over a period of three years which, in our 

opinion, is reasonable having regard to the size of the Company and the nature of its assets. 

Pursuant to the programme, a portion of the fixed assets has been physically verified by the 

Management during the year and no material discrepancies have been noticed on such 

verification. 

c. No immovable property is owned by the company. 

ii. The physical verification of inventory have been conducted at reasonable intervals by 

Management during the year. The discrepancies noticed on physical verification of inventory 

as compared to book records were not material. 

iii. The Company has not granted any loans, secured or unsecured, to companies, firms, 

Limited Liability Partnerships or other parties covered in the register maintained under 

Section 189 of the Act. Therefore, the provisions of Clause 3(iii) (a), (iii)(b) and (iii)(c) of 

the said Order are not applicable to the Company. 

iv. In our opinion, and according to the information and explanations given to us, the 

Company has not granted any loans, or provided any guarantees or security to the parties 

covered under Section 185. Further, the Company has complied with the provisions of 

Section 186 of the Companies Act, 2013 in respect of the loans and investments made, and 

guarantees and security provided by it. 

v. The Company has not accepted any deposits from the public within the meaning of 

Sections 73, 74, 75 and 76 of the Act and the rules framed thereunder to the extent notified. 

vi. The Central Government of India has not specified the maintenance of cost records under 

subsection (1) of Section 148 of the Act for any of the products of the Company. 

 

 



 

 

vii. a. According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is regular in depositing undisputed 

statutory dues including provident fund, employees’ state insurance, income tax, sales tax, 

service tax, duty of customs, value added tax, Goods and service tax and other material 

statutory dues, as applicable, with the appropriate authorities. 

b. According to the information and explanations given to us and the records of the 

Company examined by us, there are no statutory dues which have not been deposited on 

account of any dispute.  

viii. The company has not defaulted in repayment of loans or borrowing to a financial 

institution/bank. Further the Company does not have any loans or borrowings from any 

government nor has it issued any debentures as at the balance sheet date. 

ix. The Company has not raised any moneys by way of initial public offer, further public offer 

(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of 

the Order are not applicable to the Company. 

x. During the course of our examination of the books and records of the Company, carried out 

in accordance with the generally accepted auditing practices in India, and according to the 

information and explanations given to us, we have neither come across any instance of 

material fraud by the Company or on the Company by its officers or employees, noticed or 

reported during the year, nor have we been informed of any such case by the Management. 

xi. As the company is Private Limited Company, the Provisions of Sec. 197 is not applicable 

to the company relating to managerial remuneration, 

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, 

the provisions of Clause 3(xii) of the Order are not applicable to the Company. 

xiii. The Company has entered into transactions with related parties in compliance with the 

provisions of Section 177 and 188 of the Act. The details of such related party transactions 

have been disclosed in the Ind AS financial statements as required under Ind AS 24, 

Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the 

Companies (Accounts) Rules, 2014. 

xiv. The Company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year under review. Accordingly, the 

provisions of Clause 3(xiv) of the Order are not applicable to the Company. 

xv. In our opinion and according to the information and explanations given to us, the Company 



has not entered into any noncash transactions with its directors or persons connected with 

him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the 

Company. 

 

xvi. The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not 

applicable to the Company 

 

For Bhatt Anil & Associates 

Chartered Accountants 

 

  

 

 

Anil Kumar Bhatt 

(Prop.) 

M.No. 502117 

UDIN : 21502117AAAAIF8695 

Place : New Delhi 

Date: 29/06/2021 

 

 

 

 

 

 

 

 

 

 

 

 

 



 



Particulars Note 31.03.2021 31.03.2020

ASSETS

"4" 2,342,555.97        2,444,264.95      

"5" 570,384.00           357,745.00          

Current Assets

"6" 1,085,572.00        2,095,173.00      

(i) Trade Receivable "7" 28,188,577.33      26,053,400.60    

(ii) Cash and Cash Equivalents "8" 9,034,972.77        4,619,165.71      

(iii) Loans -                       -                      

(iv) Others "9" 277,000.00           277,000.00          

-                       -                      

"10" 471,916.94           140,474.86          

TOTAL ASSETS 41,970,979.01     35,987,224.12    

EQUITY AND LIABILITIES

"11" 167,400.00           167,400.00          

"12" 27,323,302.76     25,868,056.97    

Liabilities

Financial Liabilities

(i) Borrowings "13" 129,851.31           426,255.96          

Deferred Tax Liabilities (Net) "5" -                         -                        

(i) Borrowings "14" 978,550.02           951,912.67          

(ii) Trade Payable "15"

 a) total outstanidng dues of micro 

and small enterprises  47,469.35             249,893.35          

 b) total outstanidng dues of micro 

and small enterprises other than 

(i)(a) above 11,559,577.99      5,709,980.55      

(iii)  Other Financial Liabilities "16" 340,051.20           328,503.00          
"17" 901,450.38           1,857,811.62      

(c) 523,326.00          427,410.00         

41,970,979.01     35,987,224.12    

Notes Forming Part of Financial Statements "1-27" -                         -                        

(As per our audit report of even date attached)

For Bhatt Anil & Associates For and on behalf of Board

Chartered Accountants

Anil Kumar Bhatt Vivek Kumar Bhargav Rami Reddy

(Proprietor) Director Director

M.No. 502117 DIN : 03480312 DIN : 03604266

UDIN :   21502117AAAAIF8695

Date: 29/06/2021

Other Current Liabilities 

Provision

TOTAL EQUITY AND LIABILITIES 

Current Liabilities 

Financial Liabilities 

Property, Plant and Equipment 

Non - Current liabilities

Deferred Tax Assets (Net)

Inventories 

Financial Assets 

Current Tax Assets (Net)

Other Current Assets 

Equity 

Equity Share Capital 

Other Equity 

Non - Current assets

                                         BALANCE SHEET  AS ON 31ST MARCH 2021            Amount "Rs"

ENTECRES LABS PRIVATE LIMITED

RZ D - 30 B, DABRI EXTENSION EAST NEW DELHI - 110045

CIN U73100DL2012PTC230786



Amount "Rs"

Particulars Note 31-03-2021 31-03-2020

I Revenue from operations "18" 48,837,001.77      62,435,835.65              

II Other Income "19" 288,730.91           45,451.89                      

III Total Revenue(I+II) 49,125,732.68      62,481,287.54              

IV Expenses:

Cost of Material Consumed 15,366,671.07      20,394,812.74              

 Changes in inventories of finished goods, stock-in-trade 

and work-in-progress 1,009,601.00        (670,005.00)                  

Employee benefit Expenses "20" 7,601,150.04        13,208,253.18              

Depreciation & Amortization expenses  "4" 872,807.00          998,255.00                  

Finance Expenses 207,292.79          181,188.84                  

Other Expenses "21" 21,894,064.99      23,255,698.01              

Total Expenses 46,951,586.89      57,368,202.77              

V Profit before Exceptional items and tax (III-IV) 2,174,145.79        5,113,084.77                 

VI Exceptional items -                         -                                  

VII Profit before tax (V-VI) 2,174,145.79        5,113,084.77                 

VIII Tax expenses : "22"

(1) Current tax 931,539.00           1,525,892.40                 

(2) Deferred tax (212,639.00)          (116,339.00)                  

IX  Profit (Loss) For the period(VII-VIII) 1,455,245.79        3,703,531.37                 

X
 Other Comprehensive Income                                                                                                                                                                                                                   

-                                  

XI
 Total Comprehensive Income for the period (IX+X) 

1,455,245.79        3,703,531.37                 

XII  Earning Per equity share ( Basic and Diluted) "23" 86.93                     221.24                           

Notes Forming Part of Financial Statements "1-27"

(As per our audit report of even date attached)

For Bhatt Anil & Associates For and on behalf of Board

Chartered Accountants

Anil Kumar Bhatt Vivek Kumar Bhargav Rami Reddy

(Proprietor) Director Director

M.No. 502117 DIN : 03480312 DIN : 03604266

UDIN :   21502117AAAAIF8695

Date: 29/06/2021

ENTECRES LABS PRIVATE LIMITED

RZ D - 30 B, DABRI EXTENSION EAST NEW DELHI - 110045

CIN U73100DL2012PTC230786

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED



31.03.2021 31.03.2020

5      DEFERRED TAX ASSETS/(DEFERRED TAX LIABILITY ) {NET}

Timing Difference Between Book and Tax Dep. 384,975.00             319,934.00          

 Trade Receivables 185,409.00             37,811.00            

570,384.00             357,745.00          

Movement in Deferred Tax Asset/(Deferred Tax Liabilities)

Opening Balance 357,745.00             241,406.00          

Charged/ Credited 

-to statement of Profit and loss account 212,639.00             116,339.00          

-to Other Comprehensive Income -                      

Closing DTA/(DTL) 570,384.00               357,745.00           

6      INVENTORISES

Raw Material 275,219.00             451,480.00          

Work in Progress 135,618.00             195,518.00          

Finished Goods 674,735.00             1,448,175.00       

1,085,572.00            2,095,173.00        

-                      

7      TRADE RECEIVABLES

( unsecured and considered good)

Trade Receivables 28,901,687.33          26,198,827.60      

Less : Provision for Doubtful debts 713,110.00               145,427.00           

28,188,577.33         26,053,400.60     

8      FINANCIAL ASSETS -CURRENT: CASH & CASH EQUIVALENTS

a.Cash in Hand 71,638.00               172,000.00          

b.Balance with Bank 8,963,334.77          4,447,165.71       

9,034,972.77            4,619,165.71        

9      FINANCIAL ASSETS -CURRENT: OTHERS

(at amortised cost)

Security Deposit 277,000.00             277,000.00          

277,000.00               277,000.00           

10    OTHER CURRENT ASSETS

( Unsecured considered good)

Advance to Suppliers 471,916.94             123,636.86          

ENTECRES LABS PRIVATE LIMITED

RZ D - 30 B, DABRI EXTENSION EAST NEW DELHI-110045

CIN U73100DL2012PTC230786

NOTES FORMING PART OF THE BALANCE SHEET



Imprest A/c -                         16,838.00            

471,916.94               140,474.86           

11    Equity Share Capital Number of Shares Amount (Rs)

Authorised Equity Share Capital

As at April 1 2019 30,000.00               30,000.00            

Increase During the Year -                         

As at March 31 2020 30,000.00               30,000.00            

Increase During the Year -                         -                      

As at March 31 2021 30,000.00               30,000.00            

Issued Subscribed and Paid up:

Movement in Equity Share Capital

As at April 1 2019 16,740.00               16,740.00            

Increase During the Year -                         -                      

As at March 31 2020 16,740.00               16,740.00            

Increase During the Year -                         -                      

As at March 31 2021 16,740.00               16,740.00            

Rights, Preferences and Restrictions attached to Shares:

Name of Shareholder

 % of Share capital No. of Shares No. of Shares
 % of Share 

capital 

Vivek Kumar 49.46                                8,280.00           8,280.00        49.46           

Bhargav Rami Reddy 17.20                                2,880.00           2,880.00        17.20           

27.96                                4,680.00           4,680.00        27.96           

Gautam Khandelwal 5.38                                  900.00              900.00           5.38            

100.00                              16,740.00        16,740.00     100.00        

12    OTHER EQUITY

Security Premium Account 12,448,980.00        12,448,980.00     

Retained Earning 14,874,322.76        13,419,076.97     

27,323,302.76         25,868,056.97     

13    FINANCIAL LIABILITIES-NON CURRENT :BORROWINGS

 i) In respect of every Ordinary share (whether fully paid or partly paid), voting right shall be in the same proportion as the 

capital    paid up 

 Informed Technologies 

India Limited 

 ii) The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing 

Annual General Meeting. Further, the Board of Directors may also announce an interim dividend. 

 iii) In the event of liquidation, the shareholders of Ordinary shares are eligible to receive the remaining assets of 

the Company after distribution of all preferential amounts, in proportion to their shareholdings. 

 Number of Ordinary shares held by each shareholder holding more than 5 percent of the issued share 

capital 

 As at March 31,2021  As at March 31,2020 



Kotak Mahindra Car Loan -                         190,281.96          

Bank of Baroda Car Loan 129,851.31             235,974.00          

129,851.31               426,255.96           

14    FINANCIAL LIABILITIES-CURRENT :BORROWINGS

Bank of Baroda Overdraft 978,550.02               951,912.67          

-                      

978,550.02               951,912.67           

15    FINANCIAL LIABILITIES -CURRENT : TRADE PAYABLE

a) total outstanidng dues of micro and small enterprises 

Trade Creditors 47,469.35               249,893.35          

47,469.35                 249,893.35           

Trade Creditors 5,847,014.93          3,623,664.54       

Audit Fee Payable 97,200.00               81,000.00            

Imprest Account 767,439.61             123,194.01          

Professioanl Fee Payable 346,088.50             216,200.00          

Commission Payable 2,033,160.00          -                      

Salary and Bonus Payable 2,415,463.95            1,613,746.00       

Electricity and Water Exp. Payable 53,211.00                  52,176.00              

11,559,577.99         5,709,980.55        

16    FINANCIAL LIABILITIES -CURRENT : OTHER FINANCIAL LIABILITIES

Kotak Mahindra Bank loan maturing during one year 191,627.20             191,859.00          

Bank of Baroda loan maturing during one year 148,424.00             136,644.00          

340,051.20               328,503.00           

17    OTHER CURRENT LIABILITIES

Advance From Customers -                         157,409.00          

Vat/GST Payable 707,935.46             1,487,059.07       

TDS Payable 134,235.92             164,295.55          

EPF Payable 55,602.00               45,520.00            

ESIC Payable 3,677.00                 3,528.00             

901,450.38               1,857,811.62        

18    REVENUE FROM OPERATIONS

Sale of Products 43,771,320.83          40,492,600.74      

Sale of Services 5,065,680.94            21,943,234.91      

48,837,001.77         62,435,835.65     

 b) total outstanidng dues of micro and small enterprises 

other than (i)(a) above 

 ( During the Year ending 31.03.2021 Rs.2,25,904 was paid 

beyond the appointed day  as defined in the Micro, Small  and 

Medium Enterprises Development Act 2006. Further there is no 

interest due on the same. 



19    OTHER INCOME

Interest 265,003.00               647.00                   

Discount Received 23,727.91                  6,988.00                

Foreign Exchange Fluctuation Gain -                              37,816.89              

288,730.91               45,451.89             

20    EMPLOYEE BENEFIT EXPENSE

Director Remuneration 2,323,528.00            2,756,463.00        

Salary & Wages 4,295,474.00            9,160,113.59        

Defined Contribution Plan Expenses 284,639.00               408,086.00           

Staff Welfare 697,509.04               883,590.59           

7,601,150.04            13,208,253.18     

21    OTHER EXPENSES

Advertisement Expenses 271,775.37               367,360.21           

Audit Fee 90,000.00                  90,000.00              

Bank Charges 37,803.17                  99,924.04              

Bad/ Doubtful Debt Allowance 939,777.00               253,057.00           

Business Promotion 68,165.00                  239,746.30           

Commission 2,226,021.00            326,271.00           

Conveyance 1,040,239.12            1,121,149.48        

Discount Allowed 509,542.77               1,145,173.01        

Electricity and Water Expenses 275,860.00               308,272.00           

Foreign Exchange Fluctuation 4,829.75                    -                          

Festival Expenses 212,018.00               216,700.00           

Job Work/ Project Fee 3,579,461.15            2,014,152.04        

Misc Expenses 115,866.36               113,682.10           

Interest on TDS 4,429.00                    6,609.22                

Office Expenses 374,388.56               532,264.37           

Postage,Courier and Freight 3,528,354.23            3,915,573.70        

Printing & Stationary 575,014.80               640,939.36           

Professional Fee 428,242.22               1,056,358.85        

Rent 2,952,940.00            3,324,700.00        

Repair and Maintenance 754,389.34               575,832.06           

Research and Development Exp. 1,062,077.05            1,392,100.46        

Telephone 81,860.81                  105,482.69           

Tour and Travel Expenses 2,655,904.53            5,372,910.80        

Web Site Expenses 105,105.76               37,439.32              

21,894,064.99         23,255,698.01     

22    INCOME TAX EXPENSES

a. Income Tax Expense

Current Tax

Current Tax on Profit for the year 826,458.00               1,489,988.00        

Adjustment on current tax of Prior Period 105,081.00               35,904.40              

Total Current Tax Expenses 931,539.00               1,525,892.40        

Deferred Tax (212,639.00)              (116,339.00)          

Income tax Expenses 718,900.00               1,409,553.40        



b. Reconciliation of Tax expense and the accounting profit multiplied by India's Tax Rate

Profit Before Income Tax Expense 2,174,145.79            5,113,084.77        

Tax at the Indian Tax rate of 26% 565,277.00               1,329,401.00        

Interest on Income Tax 52,073.00                  42,529.00              

Other Item (3,531.00)                   1,719.00                

Adjustment for Current tax of prior period 105,081.00               35,904.40              

718,900.00               1,409,553.40        

23    EARNING PER SHARE:

Profit After Tax 1,455,245.79            3,703,531.37        

16,740.00                  16,740.00              

Earning Per Share (Basic) 86.93                          221.24                   

16,740.00                  16,740.00              

Earning Per Share (Diluted) 86.93                          221.24                   

24    RELATED PARTY DISCLOSURES
A. Related party and their relationship

a. Key Management Personnel

Vivek Kumar

Bhargav Rami Reddy

b. Associates

Informed Technologies India Limited

B. Transactions with Related Parties

Director Remuneration 2,323,528.00            2,756,463.00        

25    OPERATING LEASES

Both agreements contain provision for renewal at the option of either party and also include escalation clause.

Both agreements provide for restriction on sub lease. 

Lease payments recognised in Statement of Profit and Loss are shown as “Rent” under Other Expenses 

The Company has taken operating leases for factory and office premise. The Company has given refundable interest free security 

deposit under the lease agreements. These lease arrangements are cancellable. Description of significant operating lease 

arrangements in respect of premises are as follows:

 Weighted average number of Ordinary      Shares for 

Basic EPS (Nos.) 

 Weighted average number of Ordinary Shares for 

Diluted EPS (Nos.) 

Tax effect of items which are not deductible in calculating 

taxable income:
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Notes to the Financial Statements 

1. Company Overview  

Entecres Labs Private Limited (referred to as  “the Company” hereinafter) was incorporated under Companies Act 

1956 with  its registered office at RZD  ‐30B Dabri Extension East New Delhi 110045. The Company  is engaged  in 

manufacturing/trading  of  hand  on  science,  robotics  kits  and  rendering  services  of  training  to  students.The 

Company strategic objective is to build a sustainable organization that remains relevant to the agenda of clients, 

while creating growth opportunities for employees and generating profitable returns for investors. The Company 

strategy is to be a navigator for students and faculty of our clients as they learn science concept in easiest manner. 

2. Basis of preparation of financial statements 

These  financial  statements  are  prepared  in  accordance with  Indian  Accounting  Standard  (Ind  AS),  under  the 

historical cost convention on the accrual basis, the provisions of the Companies Act , 2013 ('the Act') (to the extent 

notified).  The  Ind AS  are  prescribed  under  Section  133  of  the Act  read with Rule  3  of  the  Companies  (Indian 

Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter. 

Accounting policies have been consistently applied except where a newly  issued accounting standard  is  initially 

adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in use. 

These Financial statements were approved for by Board of Directors on 29/06/2021 

Use of estimates 

The  preparation  of  the  financial  statements  in  conformity  with  Ind  AS  requires  the  management  to  make 

estimates,  judgments  and  assumptions.  These  estimates,  judgments  and  assumptions  affect  the  application  of 

accounting policies and  the  reported amounts of assets and  liabilities,  the disclosures of contingent assets and 

liabilities  at  the  date  of  the  financial  statements  and  reported  amounts  of  revenues  and  expenses  during  the 

period.  The  application of  accounting policies  that  require  critical  accounting  estimates  involving  complex  and 

subjective  judgments  and  the use of  assumptions.   Accounting  estimates  could  change  from period  to period. 

Actual  results  could  differ  from  those  estimates. Appropriate  changes  in  estimates  are made  as management 

becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the 

financial statements  in the period  in which changes are made and,  if material, their effects are disclosed  in the 

notes to the financial statements. 

 

 



 

Estimation of uncertainties relating to the global health pandemic from COVID‐19 

The Company has considered the possible effects that may result from the pandemic relating to COVID‐19 on the 

carrying  amounts  of  receivables,  advances,  property  plant  and  equipment  as  well  as  liabilities  accrued.  In 

developing  the assumptions  relating  to  the possible  future uncertainties  in the economic conditions because of 

this  pandemic,  the  Company  has  used  internal  and  external  information  such  as  our  current  contract  terms, 

financial strength of parties, future volume estimates from the business etc. Having reviewed the underlying data 

and based on current estimates the Company expects the carrying amount of these assets will be recovered and 

there is no significant impact on liabilities accrued. The impact of COVID‐19 on the Company’s financial statements 

may differ  from  that estimated as at  the date of approval of  these  financial  statements and  the Company will 

continue to closely monitor any material changes to future economic conditions. 

 

3. Significant Accounting Policies 

The Company has applied following accounting policies to all periods presented in the Ind AS Financial Statement: 

a. Revenue recognition 

Sale of goods 

Revenue  is  recognized at  the  fair value of  the  consideration  that  can be  reliably measured and net of  returns, 

trade discounts, volume based incentives, and Goods and Service tax and other taxes as may be applicable, when 

all significant risk and rewards in the ownership of the goods are transferred to the buyer and it is probable that 

the future economic benefit will flow to the entity as per the terms of the contract, which usually co‐inside with 

the delivery of the goods. 

Service Income 

Revenue from services  is recognized in the accounting period  in which the services are rendered. For Fixed price 

contracts,  revenue  is  recognized  based  on  actual  service  provided  to  the  end  of  the  reporting  period  as  a 

proportion  of  total  services  to  be  provided  (percentage  of  completion  method)..Use  of  the  percentage‐of‐

completion method requires the Company to estimate the efforts or costs expended to date as a proportion of the 

total efforts or  costs  to be expended. Efforts or  costs expended have been used  to measure progress  towards 

completion as there is a direct relationship between input and productivity. 

Interest Income is recognized on time proportionate method using effective interest method. 

b. Property, Plant and Equipment 

The  initial cost of property, plant and equipment comprises  its purchase price,  including  import duties and non‐

refundable purchase  taxes, attributable borrowing  cost and any other directly attributable  costs of bringing an 

asset to working condition and location for its intended use. It also includes the present value of the expected cost 

for the decommissioning and removing of an asset and restoring the site after its use, if the recognition criteria for 

a provision are met.  



 

Expenditure  incurred after the property, plant and equipment have been put  into operation, such as repairs and 

maintenance,  are  normally  charged  to  the  statements  of  profit  and  loss  in  the  period  in which  the  costs  are 

incurred. Major inspection and overhaul expenditure is capitalized if the recognition criteria are met  

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates 

them separately based on  their specific useful  lives. Likewise, when a major  inspection  is performed,  its cost  is 

recognized  in  the  carrying amount of  the plant and equipment as a  replacement  if  the  recognition  criteria are 

satisfied. All other repair and maintenance costs are recognized in the statement of profit and loss as incurred.   

Gains  and  losses  on  disposal  of  an  item  of  property,  plant  and  equipment  are  determined  by  comparing  the 

proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net within 

other income/other expenses in statement of profit and loss.  

An  item  of  property,  plant  and  equipment  and  any  significant  part  initially  recognized  is  derecognized  upon 

disposal or when no  future economic benefits are expected  from  its use or disposal. Any gain or  loss arising on 

derecognition  of  the  asset  (calculated  as  the  difference  between  the  net  disposal  proceeds  and  the  carrying 

amount of the asset) is included in the statement of profit and loss, when the asset is derecognised.  

The residual values, useful  lives and methods of depreciation of property, plant and equipment are reviewed at 

each financial year end and adjusted prospectively, if appropriate.  

c. Depreciation:  

Property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment. 

Depreciation commences when the assets are ready for their intended use.  

Depreciation  is  calculated  on  the  depreciable  amount,  which  is  the  cost  of  an  asset  less  its  residual  value. 

Depreciation is provided at rates calculated to write off the cost, less estimated residual value, of each asset on a  

written  down  value  basis  over  its  expected  useful  life  (determined  by  the management  based  on  technical 

estimates), as follows: 

The estimated useful lives of assets are as follows: 

i. Plant and Machinery  : 15 Years 

ii. Computers    : 3 Years 

iii. Furniture and fixtures    : 10 Years 

iv. Vehicles                            : 8 Years 

v. Office equipments  : 5 Years 

Individual items of assets costing uptoRs. 5,000 are fully depreciated in the year of acquisition 

d. Financial instruments 

A  financial  instrument  is any contract  that gives  rise  to a  financial asset of one entity and a  financial  liability or 

equity instrument of another entity 

Initial Recognition and measurement 



 

All  financial  assets  are  recognized  initially  at  fair  value  plus  transaction  costs  that  are  attributable  to  the 

acquisition of the financial asset, except in the case of financial assets not recorded at fair value through profit or 

loss. Transaction  costs of  financial  assets  carried  at  fair  value  through profit or  loss  are expensed  through  the 

Statement of Profit and Loss. 

Subsequent Measurement 

For  purposes  of  subsequent  measurement,  the  Company  classifies  its  financial  assets  in  the  following 

measurement categories:   

•  those to be measured subsequently at fair value (either through other comprehensive income, or through profit 

or loss), and  

 • those measured at amortized cost.   

The classification depends on  the entity’s business model  for managing  the  financial assets and  the contractual 

terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in Statement of 

Profit  and  Loss or other  comprehensive  income.  For  investments  in debt  instruments,  this will depend on  the 

business model  in which  the  investment  is  held.  For  investments  in  equity  instruments,  this will  depend  on 

whether the Company has made an irrevocable election at the time of initial recognition to account for the equity 

investment at fair value through other comprehensive income. 

Debt Instruments 

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset 

and the cash flow characteristics of the asset. There are three measurement categories into which the Company 

classifies its debt instruments: 

 

Amortized cost 

Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of 

principal and  interest are measured at amortized cost. A gain or  loss on a debt  investment that  is subsequently 

measured  at  amortized  cost  is  recognized  in  Statement  of  Profit  and  Loss when  the  asset  is  derecognized  or 

impaired. Interest income from these financial assets is included in finance income using the effective interest rate 

method. 

Fair value through Other Comprehensive Income (FVOCI) 

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ 

cash  flows  represent  solely  payments  of  principal  and  interest,  are  measured  at  fair  value  through  other 

comprehensive  income  (FVOCI).  Movements  in  the  carrying  amount  are  taken  through  OCI,  except  for  the 

recognition  of  impairment  gains  or  losses,  interest  revenue  and  foreign  exchange  gains  and  losses which  are 

recognized in Statement of Profit and Loss. When the financial asset is derecognized, the cumulative gain or loss 

previously recognized in OCI is reclassified from equity to Statement of Profit and Loss. Interest income from these 

financial assets is included in other income using the effective interest rate method. 

Fair value through Profit or Loss (FVTPL) 



 

Assets that do not meet the criteria for amortized cost or FVOCI are measured at fair value through profit or loss. 

A gain or loss on a debt investment that is subsequently measured at fair value through Profit or Loss is recognized 

in the Statement of Profit and Loss  in the period in which it arises. Interest  income from these financial assets is 

included in other income. 

Derecognisation 

A financial asset is derecognized only when:   

•  the rights to receive cash flows from the financial asset have expired, or 

•    the  Company  has  transferred  its  rights  to  receive  cash  flows  from  the  financial  asset  or  has  assumed  an 

obligation to pay the received cash flows to one or more recipient.   

 Where  the entity has  transferred an asset,  the Company evaluates whether  it has  transferred  substantially all 

risks and rewards of ownership of the financial asset. In such cases, the financial asset is derecognized. Where the 

entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset 

is not derecognized. 

Where  the  entity  has  neither  transferred  a  financial  asset  nor  retains  substantially  all  risks  and  rewards  of 

ownership of the financial asset, the financial asset is derecognized if the company has not retained control of the 

financial asset. Where the Company retains control of the financial asset, the asset is continued to be recognized 

to the extent of continuing involvement in the financial asset. 

Financial Liabilities 

Classification  

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the 

contractual arrangements entered into and the definitions of a financial liability and an equity instrument 

Initial recognition and measurement  

Financial  liabilities  are  recognized  when  the  Company  becomes  a  party  to  the  contractual  provisions  of  the 

instrument. Financial  liabilities are  initially measured at the amortized cost unless at  initial recognition, they are 

classified as fair value through profit or loss.  

Subsequent measurement  

Financial  liabilities  are  subsequently  measured  at  amortized  cost  using  the  effective  interest  rate  method. 

Financial  liabilities carried at  fair value  through profit or  loss are measured at  fair value with all changes  in  fair 

value recognized in the Statement of Profit and Loss.For trade and other payables maturing within one year from 

the  Balance  Sheet  date,  the  carrying  amounts  approximate  fair  value  due  to  the  short  maturity  of  these 

instruments. 

Derecognition 

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset 

expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial 



 

liability (or a part of a financial  liability)  is derecognized from the Company's Balance Sheet when the obligation 

specified in the contract is discharged or cancelled or expires. 

 

 

Impairment of financial assets 

In  accordance with  Ind  AS  109,  the  Company  applies  expected  credit  loss  (ECL) model  for measurement  and 

recognition of impairment loss on the financial assets that are debt instruments, and are measured at amortized 

cost e.g., loans, debt securities, deposits and trade receivables or any contractual right to receive cash or another 

financial asset that result from transactions that are within the scope of Ind AS 18. 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables. The 

application  of  simplified  approach  does  not  require  the  Company  to  track  changes  in  credit  risk.  Rather,  it 

recognizes  impairment  loss  allowance  based  on  lifetime  ECLs  at  each  reporting  date,  right  from  its  initial 

recognition 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the 

statement of profit and  loss. This amount is reflected under the head  'other expenses'  in the statement of profit 

and loss. 

e. Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short‐term deposits with 

an original maturity of three months or less, which are subject to an insignificant risk of changes in value.  

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short‐term deposits, 

as defined above. Bank overdraft are shown within borrowings in current liabilities in the balance sheet. However 

Bank overdraft repayable on demand and which form integral part of cash management are included in cash and 

cash equivalent for presentation of statement of cash flows.  

f. Borrowing Costs 

Borrowing  costs directly attributable  to  the acquisition,  construction or production of an asset  that necessarily 

takes a substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the 

asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest 

and other  costs  that  an  entity  incurs  in  connection with  the borrowing of  funds. Borrowing  cost  also  includes 

exchange differences to the extent regarded as an adjustment to the borrowing costs.  

 

g. Impairment of Non‐financial assets 

The Company assesses, at each reporting date, whether there  is an  indication that an asset may be  impaired.  If 

any  indication exists, or when  annual  impairment  testing  for  an  asset  is  required,  the Company  estimates  the 

asset’s  recoverable amount. An asset’s  recoverable amount  is  the higher of an asset’s or cash‐generating unit’s 

(CGU)  fair value  less costs of disposal and  its value  in use. Recoverable amount  is determined  for an  individual 



 

asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or 

groups of  assets. When  the  carrying  amount of  an  asset or CGU  exceeds  its  recoverable  amount,  the  asset  is 

considered impaired and is written down to its recoverable amount.  

In assessing value  in use, the estimated future cash flows are discounted to their present value using a post‐tax 

discount  rate  that reflects current market assessments of  the  time value of money and the  risks specific  to  the 

asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such 

transactions  can be  identified, an  appropriate  valuation model  is used. These  calculations are  corroborated by 

valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.  

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 

separately for each of the Company’s CGUs to which the individual assets are allocated.   

Impairment losses of continuing operations, including impairment on inventories, are recognized in the statement 

of profit and loss.  

An  assessment  is made  at  each  reporting  date  to  determine  whether  there  is  an  indication  that  previously 

recognized impairment losses no longer exist or have decreased. If such indication exists, the Company estimates 

the asset’s or CGU’s  recoverable amount. A previously  recognized  impairment  loss  is  reversed only  if  there has 

been a change  in the assumptions used to determine the asset’s recoverable amount since the  last  impairment 

loss  was  recognized.  The  reversal  is  limited  so  that  the  carrying  amount  of  the  asset  does  not  exceed  its 

recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation, had 

no  impairment  loss been recognized for the asset  in prior years. Such reversal  is recognized  in the statement of 

profit and loss. 

h. Inventories 

Inventories are valued at the lower of cost and net realisable value.  

Costs incurred in bringing the inventory to its present location and condition are accounted for as follows:  

i. Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to their 

present location and condition. Cost is determined on weighted average basis.  

ii. Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of 

manufacturing overheads based on the normal operating capacity, but excluding borrowing costs. Cost is 

determined on weighted average basis.  

Net  realisable  value  is  the  estimated  selling  price  in  the  ordinary  course  of  business,  less  estimated  costs  of 

completion and the estimated costs necessary to make the sale. Obsolete  inventories are  identified and written 

down to net realisable value. Slow moving and defective inventories are identified and provided to net realisable 

value. 

 

 

 

 

 

 



 

i. Taxation 

Current income tax  

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the 

taxation  authorities.  The  tax  rates  and  tax  laws  used  to  compute  the  amount  are  those  that  are  enacted  or 

substantively enacted, at the reporting date.   

Current income tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in 

other  comprehensive  income  or  in  equity).  Current  tax  items  are  recognized  in  correlation  to  the  underlying 

transaction  either  in  OCI  or  directly  in  equity. Management  periodically  evaluates  positions  taken  in  the  tax 

returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes 

provisions where appropriate.   

Deferred tax  

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and 

liabilities and their carrying amounts for financial reporting purposes at the reporting date.  Deferred tax liabilities 

are  recognized  for all  taxable  temporary differences, except when  it  is probable  that the temporary differences 

will not reverse in the foreseeable future.  

Deferred  tax  assets  are  recognized  for  all  deductible  temporary  differences,  the  carry  forward  of  unused  tax 

credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable 

profit will be available against which the deductible temporary differences, and the carry forward of unused tax 

credits and unused tax losses can be utilized.   

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is 

no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be 

utilised. Unrecognised deferred tax assets are re‐assessed at each reporting date and are recognized to the extent 

that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.  

Deferred tax assets and  liabilities are measured at the tax rates that are expected to apply  in the year when the 

asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively 

enacted at the reporting date.  

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other 

comprehensive  income  or  in  equity).  Deferred  tax  items  are  recognized  in  correlation  to  the  underlying 

transaction either in OCI or directly in equity.  

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax 

assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation 

authority.  

Goods and Service Tax paid on acquisition of assets or on incurring expenses: 

Expenses and assets are recognized net of the amount of GST paid, except:  



 

i. When the tax incurred on a purchase of assets or services is not recoverable from the taxation authority, 

in which case, the tax paid  is recognized as part of the cost of acquisition of the asset or as part of the 

expense item, as applicable. 

ii. When  receivables  and  payables  are  stated with  the  amount  of  tax  included,  the  net  amount  of  tax 

recoverable  from, or payable to, the taxation authority  is  included as part of receivables or payables  in 

the balance sheet.  

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the 

form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the 

Company will pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is 

probable that future economic benefit associated with it will flow to the Company. 

j. Employee Benefit Schemes 

Short‐term employee benefits  

Employee benefits payable wholly within  twelve months of  receiving employee  services are  classified as  short‐

term  employee benefits.  These benefits  include  salaries  and wages, performance  incentives  and  compensated 

absences which are expected to occur in next twelve months. The undiscounted amount of short‐term employee 

benefits  to  be  paid  in  exchange  for  employee  services  is  recognized  as  an  expense  as  the  related  service  is 

rendered by employees. 

Post‐employment benefits 

Defined contribution plan 

Eligible employees of the Company receive benefits from a provident fund, which  is a defined contribution plan. 

Both the eligible employee and the Company make monthly contributions to the provident fund plan equal to a 

specified  percentage  of  the  covered  employee's  salary.  EPFO  administer  such  fund  and  The  Company  has  no 

obligation, other than the contribution payable to the such fund. The Company recognizes contribution payable to 

such  fund as an expenditure, when an employee  renders  the  related service.  If  the contribution payable  to  the 

scheme  for  service  received  before  the  balance  sheet  date  exceeds  the  contribution  already  paid,  the  deficit 

payable to the scheme is recognized as a liability after deducting the contribution already paid. If the contribution 

already paid  exceeds  the  contribution due  for  services  received before  the balance  sheet date,  then  excess  is 

recognized as an asset to the extent that  the pre‐payment will  lead  to a  reduction  in  future payment or a cash 

refund. 

k. Provision for liabilities and charges, Contingent liabilities and contingent assets  

The assessments undertaken in recognising provisions and contingencies have been made in accordance with the 

applicable Ind AS.   

Provisions  represent  liabilities  to  the  Company  for  which  the  amount  or  timing  is  uncertain.  Provisions  are 

recognized when the Company has a present obligation (legal or constructive), as a result of past events, and it is 

probable that an outflow of resources, that can be reliably estimated, will be required to settle such an obligation. 

If the effect of the time value of money is material, provisions are determined by discounting the expected future 

cash  flows  to  net  present  value  using  an  appropriate  pre‐tax  discount  rate  that  reflects  current  market 

assessments of the time value of money and, where appropriate, the risks specific to the  liability. Unwinding of 



 

the discount  is recognized  in the statement of profit and  loss as a  finance cost. Provisions are reviewed at each 

reporting date and are adjusted to reflect the current best estimate.  

Contingent  assets  are  not  recognized  but  disclosed  in  the  financial  statements when  an  inflow  of  economic 

benefits is probable. 

l. Foreign currency transactions 

In  the  financial  statements  of  the  Company,  transactions  in  currencies  other  than  the  functional  currency  are 

translated into the functional currency at the exchange rates ruling at the date of the transaction. Monetary assets 

and  liabilities  denominated  in  other  currencies  are  translated  into  the  functional  currency  at  exchange  rates 

prevailing  on  the  reporting  date.  Non‐monetary  assets  and  liabilities  denominated  in  other  currencies  and 

measured at historical cost or fair value are translated at the exchange rates prevailing on the dates on which such 

values were determined.   

All  exchange  differences  are  included  in  the  statement  of  profit  and  loss  except  any  exchange  differences  on 

monetary items designated as an effective hedging instrument of the currency risk of designated forecasted sales 

or purchases, which are recognized in the other comprehensive income 

m. Earnings per share 

The  Company  presents  basic  and  diluted  earnings  per  share  (“EPS”)  data  for  its  equity  shares.  Basic  EPS  is 

calculated by dividing  the profit  and  loss  attributable  to equity  shareholders of  the Company by  the weighted 

average number of equity shares outstanding during the period. Diluted EPS is determined by adjusting the profit 

and  loss attributable to equity shareholders and the weighted average number of equity shares outstanding  for 

the effects of all dilutive potential equity shares 

n. Cash Flow Statement 

Cash flows are reported using indirect method as set out in Ind AS ‐7 “Statement of Cash Flows”, whereby profit / 

(loss) before tax is adjusted for the effects of transactions of non‐cash nature and any deferrals or accruals of past 

or  future  cash  receipts  or  payments.  The  cash  flows  from  operating,  investing  and  financing  activities  of  the 

Company are segregated based on the available information. 

o. Research and development 

Revenue expenditure towards research and development is charged to the statement of profit and loss in the year 

it  is  incurred.  Capital  expenditure  on  research  and  development  related  to  property,  plant  and  equipments  is 

included in the cost of related property, plant and equipments. 

p. Leases 

The  determination  of  whether  an  arrangement  is  (or  contains)  a  lease  is  based  on  the  substance  of  the 

arrangement  at  the  inception  of  the  lease.  The  arrangement  is,  or  contains,  a  lease  if  fulfillment  of  the 

arrangement is dependent on the use of a specific asset or assets and the arrangement conveys a right to use the 

asset or assets, even if that right is not explicitly specified in an arrangement.  

 



 

Company as a  lessee The Company assesses whether a contract contains a  lease, at  inception of a contract. A 

contract  is, or contains, a  lease  if  the contract conveys  the  right  to control  the use of an  identified asset  for a 

period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of 

an identified asset, the Company assesses whether: (i) the contract involves the use of an identified asset (ii) the 

Company has substantially all of the economic benefits from use of the asset through the period of the lease and 

(iii) the Company has the right to direct the use of the asset.  

At  the  date  of  commencement  of  the  lease,  the  Company  recognizes  a  right‐of‐use  (ROU)  asset  and  a 

corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of 12 

months or less (short‐term leases) and low value leases. For these short‐term and low‐value leases, the Company 

recognizes the lease payments as an operating expense on a straight‐line basis over the term of the lease. 

The ROU assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for 

any lease payments made at or prior to the commencement date of the lease plus any initial direct costs less any 

lease  incentives. They are subsequently measured at cost  less accumulated depreciation and  impairment  losses. 

ROU assets are depreciated  from the commencement date on a straight‐line basis over the shorter of the  lease 

term  and  useful  life  of  the  underlying  asset.  ROU  assets  are  evaluated  for  recoverability whenever  events  or 

changes  in  circumstances  indicate  that  their  carrying  amounts may  not  be  recoverable.  For  the  purpose  of 

impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value‐in‐use) 

is  determined  on  an  individual  asset  basis  unless  the  asset  does  not  generate  cash  flows  that  are  largely 

independent  of  those  from  other  assets.  In  such  cases,  the  recoverable  amount  is  determined  for  the  Cash 

Generating Unit (CGU) to which the asset belongs. 

The  lease  liability  is  initially measured at amortized cost at the present value of the  future  lease payments. The 

lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the 

incremental borrowing  rates  in  the  country of domicile of  these  leases.  Lease  liabilities are  remeasured with a 

corresponding  adjustment  to  the  related ROU  asset  if  the Company  changes  its  assessment of whether  it will 

exercise an extension or a termination option. 

Finance  leases are capitalized at  the commencement of  the  lease at  the  inception date  fair value of  the  leased 

property  or,  if  lower,  at  the  present  value  of  the minimum  lease  payments.  Lease  payments  are  apportioned 

between  finance charges and  reduction of  the  lease  liability so as  to achieve a constant  rate of  interest on  the 

remaining balance of the  liability. Finance charges are recognized  in finance costs  in the statement of profit and 

loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in accordance with 

the  Company’s  general  policy  on  the  borrowing  costs.  Contingent  rentals  are  recognized  as  expenses  in  the 

periods in which they are incurred.  

Operating lease payments are recognized as an expense in the statement of profit and loss on a straightline basis 

over the lease term. 

q. Segment Reporting 

Operating  segments  are  reported  in  a  manner  consistent  with  the  internal  reporting  provided  to  the  Chief 

Operating  Decision  Maker  (“CODM”).  The  CODM,  who  is  responsible  for  allocating  resources  and  assessing 

performance  of  the  operating  segments,  has  been  identified  as  the  “Board  of  Directors”.  The  Company  has 

identified  ‘STEM Programme’ as  its only primary  reportable segment, which primarily  includes products science 

and robotic kits 



 

 

26. Financial Risk Management 

Inherent to the nature of the Company’s business are a variety of financial risks, namely liquidity risk, market risk 

and  credit  risk.  Developing  policies  and  processes  to  assess, monitor, manage  and  address  these  risks  is  the 

responsibility of the Company’s Management. The Management oversees this risk management framework in the 

Company and  intervenes as necessary  to ensure  there existsan appropriate  level of  safeguards against  the key 

risks.  Updates  on  compliance,  exceptions  and  mitigating  action  are  placed  before  the  Board  of  Directors 

periodically. Risk management policies and systems are reviewed regularly to reflect changes like major changes in 

ERP systems or go to market model, changes in organization structure, events denoting material change in the risk 

environment,  etc.  The  Company’s   Management works  closely with  its  other  department  to  ensure  there  are 

appropriate policies and procedures governing the operations of the Company with a view to providing assurance 

that  there  is  visibility  into  financial  risks  and  that  the business  is  being  run  in  conformity with  the  stated  risk 

objectives. Periodic reviews with concerned stakeholders provides an insight into risks to the business associated 

with  currency    movements,  credit  risks,  commodity  price  fluctuations,  etc.  and  necessary  deliberations  are 

undertaken to ensure there is an appropriate response to the developments. 

A.  MANAGEMENT  OF  LIQUIDITY  RISK  The  Company  follows  a  conservative  policy  of  ensuring  sufficient 

liquidity at all times through a strategy of profitable growth, efficient working capital management as well 

as prudent capital expenditure and dividend policies. The Company  is approaching  for overdraft  facility 

with banks  to  support any  temporary  funding  requirements. The Company  is  cognizant of  reputational 

risks that are associated with the liquidity risk and the risk is factored into the overall business strategy.  

 The Company’s  treasury department  regularly monitors  the  rolling  forecasts  to ensure  it has  sufficient 

cash  on  an  on‐going  basis  to meet  operational  needs.  Any  short  term  surplus  cash  generated  by  the 

operating  entities,  over  and  above  the  amount  required  for  working  capital management  and  other 

operational requirements, is retained as cash and cash equivalents (to the extent required) and any excess 

is invested in interest bearing term deposits and debt investments with appropriate maturities to optimise 

the cash returns on investments while ensuring  sufficient liquidity to meet its liabilities. 

The  following  table  shows  the  maturity  analysis  of  the  Company’s  financial  liabilities  based  on 

contractually agreed undiscounted cash flows as at 31.03.2020 the Balance Sheet date. 

  Carrying 

Amount 

Payab

le  on 

Dema

nd 

Less  than  3 

months 

3‐12 months  More  than  12 

months 

Total 

a)  total 

outstanding 

dues  of 

micro  and 

small 

enterprises 

 

47,469.35 

 

 

(2,49,893.35) 

 

Nil 

 

 

Nil 

 

47,469.35 

 

 

(2,49,893.35) 

 

Nil 

 

 

Nil 

 

Nil 

 

 

Nil 

 

47,469.35 

 

 

(2,49,893.35) 

b)  total 

outstanding 

dues  of 

others 

 

1,15,59,577.99 

 

 

 

Nil 

 

 

 

1,08,47,651.66 

 

 

 

5,14,778.55 

 

 

 

1,97,147.48 

 

 

 

1,15,59,577.99 

 

 



 

other  than 

(i)(a) above 

(56,01,880.55)  Nil  (35,08,900.57)  (19,45,556.28)  (1,47,423.7)  (56,01,880.55) 

 

B. MANAGEMENT OF MARKET RISK 

The Company’s size and operations result in it being exposed to the following market risks that arise from 

its use of financial instruments:  

• currency risk;  

 • commodity price risk;     

The above risks may affect the Company’s income and expenses, or the value of its financial instruments. 

The  objective  of  the  Company’s Management  of market  risk  is  to maintain  this  risk within  acceptable 

parameters, while  optimising  returns.  The  Company’s  exposure  to,  and management  of,  these  risks  is 

explained below. 

 POTENTIAL IMPACT OF RISK  MANAGEMENT POLICY  SENSITIVITY TO RISK  

1. CURRENCY RISK 

The  Company  is  subject  to 

the risk of changes in foreign 

currency  values  that  impact 

revenue  from  exports. 

Balance  sheets  foreign 

currency  denominated 

Receivables  will  also  be 

impacted. 

As  at  March  31,  2021,  the 

unhedged  exposure  to  the 

Company  on  holding 

financial assets other than in 

its  functional  currency 

amounted  to  97,12,992 

(March  31,  2020  : 

1,02,76,167 /‐) 

The  Company  is  exposed  to 

foreign exchange  risk arising 

from  various  currency 

exposures,  primarily  with 

respect  to  USD,  AED  and 

SGD.  The  Company’s 

business model  incorporates 

assumptions  on  currency 

risks  and  ensures  any 

exposure  is covered  through 

the  normal  business 

operations.  This  intent  has 

been  achieved  in  all  years 

presented. 

A  1%  strengthening  of  the 

INR against key currencies to 

which  the  Company  is 

exposed  at  year  end  would 

have led to approximately an 

additional  0.97  lacs  gain  in 

the  Statement  of  Profit  and 

Loss  (2019‐20  :  1.03  lacs  

gain).    A  1%  weakening  

would  have  led  to  an  equal 

but opposite effect. 

2. COMMODITY PRICE RISK 

The  Company  is  exposed  to 

the  risk  of  changes  in 

commodity prices  in relation 

to  its  purchase  of  its  raw 

materials 

The  Company  develops 

periodic  financial  forecasts 

based  on  commodity  price 

forecasts by  its Procurement 

group  and  appropriate 

actions including selling price 

changes  and  cost  saving 

measures  to  reduce  the 

impact  of  commodity  price 

changes is considered as part 

of the financial model. 

A 1%  increase  in commodity 

prices  would  have  led  to 

approximately  an  additional  

154  thousand  loss  in  the 

Statement of Profit and Loss 

(2019‐2020:  204  thousands  

loss).  A  1%  weakening  in 

commodity  prices  would 

have  led  to  an  equal  but 

opposite effect. 



 

 

C. MANAGEMENT OF CREDIT RISK 

Credit risk is the risk of financial loss to the Company if a customer or other counter‐party fails to meet its 

contractual obligations.   

Trade Receivables: 

Trade  receivables are subject  to credit  limits, controls and approval processes. Due  to a  large customer 

base, the Company is not exposed to material concentration of credit risk. Basis the historical experience 

supported by the level of default, the credit risk in case of trade receivable is low and so trade receivables 

are  considered  to  be  a  single  class  of  financial  assets.    Basis  of  provision  for  doubtful  receivables  is 

dependent on  the  customer  ageing,  customer  category  and historical  experience of  the Company. The 

gross carrying amount of trade receivables  is as at 2,81,88,577.33 March 31, 2021 and 2,61,98,828 as at 

March 31, 2020 

Ageing analysis of Trade receivables and provision of doubtful debts as on 31.03.2021 is as follows : 

  Less Than 90 Days 

 

0.5% 

91 to 180 Days 

 

1% 

>180 days  

4% 

Total 

Ageing 

Gross  Carrying 

Amount 

 

1,04,45,860 

(1,80,15,283) 

 

25,78,402 

(42,18,797) 

 

1,58,77,423 

(39,64,748) 

 

2,89,01,687 

(2,61,98,828) 

Provision  for 

Doubtful Debts 

52,229 

(45,038) 

25,784 

(21,094) 

6,35,096 

(79,295) 

7,13,110 

(1,45,427) 

Carrying  Amount 

of  Trade 

Receivables (Net of 

Provisions) 

 

1,03,93,631 

 

(1,79,70,245) 

 

25,52,618 

 

(41,97,703) 

 

1,52,42,326 

 

(38,85,453) 

 

2,81,88,577 

 

(2,60,53,401) 

 

Other financial assets 

The Company maintains exposure in cash and cash equivalents. Other Financial assets are not significant.  

 

27. Capital Management 

The Company’s objective in managing  its capital is to safeguard  its ability to continue as a going concern 

and  to  optimise  returns  to  our  shareholders.  The  Company  considers  the  following  components  of  its 

Balance Sheet to be managed capital:  

1) Share Capital, 2) Share Premium and 3) Retained Earnings.  

The  Company’s  capital  structure  is  based  on  the  Managements  assessment  of  the  balances  of  key 

elements to ensure strategic decisions and day to day activities. The capital structure of the Company  is 

managed  with  a  view  of  the  overall  macro  economic  conditions  and  the  risk  characteristics  of  the 

underlying assets.  



 

The 

pote

cont

The 

high

the 

Signature to

For Bhatt An
Chartered A

Anil Kumar B
(Prop.)   
M.No.50211
UDIN : 2150
Place : New 
Date: 29/06/

Company’s 

ential  risks 

tinuous grow

Company’s 

h financial fle

capital struc

o Notes 1‐27 

nil & Associat
Accountants 

Bhatt 
 

17   
2117AAAAIF
Delhi 
/2021 

policy  is  to 

to  the  Com

wth and deve

focus is on k

exibility with

cture, the Co

tes   
   

   
   
   
F8695 

maintain a 

mpany,  main

elopment of 

keeping a str

hout impacti

mpany will t

 
 

 
 
 
 
 
 
 

 
 
 

strong  capit

ntain  shareh

the Compan

rong total eq

ng the risk p

take appropr

  For 
 

Vivek Kuma
(Director) 
DIN: 034803

tal  structure

holder,  vend

ny.  

quity base to

profile of the

riate steps as

and on beha

r   
 

312   

e with a  focu

dor  and  ma

o ensure inde

e Company. 

s may be nec

alf of Board 

    Bhargav R
  (Dir
  DIN

us  to mitiga

arket  confid

ependence, s

In order, to 

cessary.  

Rami Reddy 
rector) 
: 03604266 

te all existin

dence  and  s

security, as w

maintain or 

ng and 

sustain 

well as 

adjust 



31/03/2021 31/03/2020

CASH FLOWS FROM OPERATING ACTIVITIES

Profit as per profit and loss account before tax and exceptional items 2,174,145.79              5,113,084.77                

Adjustments to reconcile profit before tax to cash generated by operating activities

Depreciation and amortization expense 872,807.00                 998,255.00                   

Interest income (265,003.00)                (647.00)                         

Interest Paid 207,292.79                 181,188.84                   

Effect of exchange differences on translation of assets and liabilities 4,829.75                     (37,816.89)                    

Changes in assets and liabilities

Inventories 1,009,601.00              (670,005.00)                  

Trade receivables (2,135,176.73)            (1,140,958.82)              

Loans and advances -                               -                                 

Other Current Assets (331,442.08)                (322,199.86)                  

Liabilities and provisions 4,702,360.40              (219,648.66)                  

6,239,414.92              3,901,252.38                

Income taxes paid (835,623.00)                (1,471,305.00)              

NET CASH GENERATED BY OPERATING ACTIVITIES 5,403,791.92              2,429,947.38                

CASH FLOWS FROM INVESTING ACTIVITIES

Payment towards capital expenditure (771,098.02)                (1,049,687.50)              

Interest received 265,003.00                 647.00                           

NET CASH USED IN INVESTING ACTIVITIES (506,095.02)                (1,049,040.50)              

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of share capital -                               -                                 

Interest Paid (207,292.79)                (181,188.84)                  

Security Premium -                               -                                 

Long Term Borrowings (296,404.65)                (327,577.00)                  

NET CASH USED IN FINANCING ACTIVITIES (503,697.44)                (508,765.84)                  

Effect of exchange differences on translation of foreign currency cash and cash 

equivalents (4,829.75)                    37,816.89                     

NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 4,389,169.71              909,957.93                   

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 3,667,253.04              2,757,295.11                

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 8,056,422.75              3,667,253.04                

(Bank overdraft is reduced while calculating cash and cash equivalent)

Notes Forming Part of Financial Statement "1-28"

(As per our audit report of even date attached)

For Bhatt Anil & Associates For and on behalf of Board

Chartered Accountants

Anil Kumar Bhatt Vivek Kumar Bhargav Rami Reddy

(Proprietor) Director Director

M.No. 502117 DIN : 03480312 DIN : 03604266

UDIN :   21502117AAAAIF8695

Date: 29/06/2021

Year ended March 31st

ENTECRES LABS PRIVATE LIMITED

RZ D - 30 B, DABRI EXTENSION EAST NEW DELHI-110045

CIN U73100DL2012PTC230786

CASH FLOW STATEMENT 2020-2021

Particulars Note



A Equity share Capital Amount (Rs)

As at 01.04.2019 167,400.00                          

Increse During the year -                                        

As at 31.03.2020 167,400.00                          

Increse During the year -                                        

As at 31.03.2021 167,400.00                          

B Other Equity 

Security Premium Retained Earnings

12,448,980.00                    9,715,545.60                      

-                                         3,703,531.37                      

-                                         -                                        

-                                         -                                        

-                                         3,703,531.37                      

-                                         -                                        

12,448,980.00                    13,419,076.97                    

-                                         1,455,245.79                      

-                                         -                                        

                                            -   -                                        

-                                         1,455,245.79                      

-                                         -                                        

12,448,980.00                    14,874,322.76                    

(As per our audit report of even date attached)

For Bhatt Anil & Associates For and on behalf of Board

Chartered Accountants

Anil Kumar Bhatt Vivek Kumar Bhargav Rami Reddy

(Proprietor) Director Director

M.No. 502117 DIN : 03480312 DIN : 03604266

UDIN :   21502117AAAAIF8695

Date: 29/06/2021

Total Comprehensive income for the year

Transaction with owners in their capacity as owners :

Balance as at 31.03.2021

Total Comprehensive income for the year

Transaction with owners in their capacity as owners :

Balance as at 31.03.2020

Profit for the year 

Other comprehensive income 

Tax Adjustment on other Comprehensive income  

Statement of change in Equity as at 31March, 2021

ENTECRES LABS PRIVATE LIMITED

RZ D - 30 B, DABRI EXTENSION EAST NEW DELHI-110045

CIN U73100DL2012PTC230786

Tax Adjustment on other Comprehensive income  

Particular 
Reserve and surplus 

Balance as at 01.04.2019

Profit for the year 

Other comprehensive income 




